A. FINANCIAL RESULTS
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Financial Results for the Quarter & Nine Months ended December 31, 2024

(Rs. in Lakhs except EPS)

Sr. ] Quarter Ended Year to Date Year Ended
No. Particulars 31.12.24 30.09.24 31.12.23 31.12.24 31.12.23 31.03.24
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 |Income
a | Net Sales/Income from Operations 10,181.31 7,690.48 | 9,031.30 | 25,637.46 | 31,141.35| 40,981.45
b | Other Income 88.64 149.19 56.98 329.19 189.30 269.70
¢ | Total Income (sum of a & b) 10,269.96 7,739.67 | 9,088.28 | 25,866.65| 31,330.65| 41,251.15
2 | Expenses
a | Cost of materials consumed 2,486.61 1,825.36 1,893.26 5,811.89 6,766.73 8,630.96
b | Changes in Inventories of Finished Goods, (639.85)| (665.91)| 158.66 | (1,048.18)| 1,357.11| 1,527.52
Work-in-Progress
C | Employee benefit expense 1,203.23 1,040.63 | 1,025.12 3,264.18 3,048.37 412212
d [ Finance cost 23.80 3.21 7.75 37.38 80.59 103.05
e | Depreciation and Amortisation expense 316.23 314.45 443.56 950.17 1,362.53 1,792.07
f | Manufacturing expenses 1,165.82 976.84 955.14 3,029.96 2,978.45 4,085.80
g | Power, Fuel and Water charges 1,177.86 925.46 767.85 2,905.80 3,333.03 4,288.81
h | Consumption of Stores & Spares 1,344.30 1,133.65 | 1,142.16 3,447.28 3,698.91 5,108.75
i | Other expenses 610.19 396.58 355.27 1,343.94 1,122.51 1,498.92
j | Total Expenses (sum of a to i) 7,688.20 5,950.28 | 6,748.78 | 19,742.42 | 23,748.24 | 31,157.99
3 | Profit before Exceptional items and Tax (1c-2j) 2,581.76 1,789.39 2,339.50 6,124.23 7,582.41 10,093.16
4 | Add/(Less): Exceptional item - - - - - -
5 | Profit Before Tax (3+4) 2,581.76 1,789.39 | 2,339.50 6,124.23 7,5682.41 | 10,093.16
6 | Tax Expense
a | Current Tax 697.05 409.21 573.86 1,540.81 1,895.13 2,474.68
b ysel;c:: | (Excess) provision of Tax of earlier 3.01 ) 254 301 254 267
C | Deferred Tax (39.20) 50.94 20.78 37.27 55.32 115.59
d | Total Tax Expense (sum of a to c) 660.86 460.14 597.18 1,581.09 1,952.99 2,592.94
7 | Profit/ (Loss) for the period (5-6d) 1,920.91 1,329.25 | 1,742.33 4,543.14 5,629.42 7,500.21
8 | Other Comprehensive Income
a ltems not to be reclassified subsequently to
profit or loss
i blziz]%a;::]esment gain / (loss) on defined 7.33 (0.51) (5.91) (11.85) (72.53) (75.63)
i [ Income Tax effect on above (1.84) 0.13 1.49 2.98 18.25 19.03
iii .Gain / (Loss) on fair valuation of equity (0.44) 0.48 0.40 (0.19) 111 118
instruments
iV | Income Tax effect on above - - - - - -
b | Items to be reclassified subsequently to profit - - - } ) }
or loss
¢ | Other Comprehensive Income for the year,
et of Tax (sum ofa & b) y 5.05 0.10 (4.03) (9.06) (53.17) (55.41)
o | Total Comprehensive Income, net of Tax (7+8¢) | 4 o5 05| 1320.35 | 1,738.30 | 4,534.08| 5576.26| 7,444.80
10 :‘r'::;':jq“'ty Share Capital (Face Value Rs. Sh 4 1500 | 1,012.00| 1,012.00 | 1,012.00| 1,012.00| 1,012.00
11 | Other Equity excluding revaluation reserves 25,949.60
12 | Earnings Per Share (EPS) of Rs. 5/- each (Not Annualised)
- Basic 9.49 6.57 8.61 22.45 27.81 37.06
- Diluted 9.49 6.57 8.61 22.45 27.81 37.06

(See accompanying notes to the Financial Results)
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Notes:

1

The financial results of the Company for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 28, 2025.

The Company's operations at present are confined to only one segment namely "Casting Business".

The Company does not have any subsidiary/associate/joint venture company(ies), as on December 31, 2024.

The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accouting practices & policies to the extent
applicable.

Figures for the quarter ended December 31, 2024 are the balancing figures between limited reviewed year-to date figures upto third
quarter ended on December 31, 2024 and limited reviewed year-to date figures of previous quarter ended on September 30, 2024.

Other expenses include a write off of Rs. 231.68 lakhs being the amount lying as a deposit with The Texas Court, USA under a
matter of litigation.

The- Board of Directors of the company have declared the third interim dividend at the rate of Rs 1.80 per share (i.e. 36% of face
value per share of Rs 5.00) of the Company for the financial year 2024-25.

The results for the quarter & nine months ended December 31, 2024 are available on the website of the NSE & BSE and also on the
Company's website www.steelcast.net.

The figures of the previous periods have been regrouped/ reclassified, wherever necessary.

For, STEELCAST LIMITED
Chetankumar Digitall signed by

etankumar

Ma N moha n b Manmohanbhai Tamboli
Date: 2025.01.28

hai Tamboli 165310 +0530
(Chetan M Tamboli)

Place:  Bhavnagar CHAIRMAN & MANAGING DIRECTOR
Date: January 28, 2025 DIN : 00028421
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LIMITED REVIEW REPORT
To
The Board of Directors
STEELCAST LIMITED

We have reviewed the accompanying Statement of unaudited financial results of STEELCAST
LIMITED (“the Company”) for the guarter and nine months ended on December 31%, 2024 (“the
Statement”) being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

This Statement, which is the responsibility of the company’s Management and approved by the
company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), as prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statement is free of
material misstatement. A review is limited primarily to inquiries of the Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement of Unaudited Results, prepared in accordance with
the applicable Companies (Indian Accounting Standards) Rules, 2015 prescribed under Section
133 of the Companies Act, 2013 and other recognized accounting practices and principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

ForSSM& Co,
Chartered Accountants
FRN : 129198W

\ Digitally signed by CA Sarju Mehta
" DN: cn=CA Sarju Mehta, 0, ou=S SM
: \ and Co,,
GAR) 2| email=ssm.co.amd@gmail.com, c=IN
Bhavnagar &) CA SARJU MEHTA
28" January, 2025 : —/ Partner

UDIN: 25106804BMIHIO2068 ~= M. N. 106804
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MD/CEO & CFO CERTIFICATION ON FINANCIAL RESULTS

To,
The Board of Directors,
STEELCAST LIMITED

We hereby certify that financial results of Steelcast Limited for the quarter and nine months ended
December 31, 2024 do not contain any false or misleading statement(s) or figures and do not omit any
material facts which may make the statements or figures contained therein misleading.

C heta n kU mar Digitally signed by
Chetankumar Subhash Digitally signed by
Manmohanb Manmohanbhai Tamboli Chand Subhash Chand Sharma
. . Date:2025.01.28 Date: 2025.01.28
hai Tamboli 165411 +0530 Sharma 16:57:03 +05'30
(Chetan M Tamboli) (Subhash R Sharma)
CHAIRMAN & MANAGING DIRECTOR EXECUTIVE DIRECTOR & CFO

/CHIEF EXECUTIVE OFFICER

Place: Bhavnagar
Date: 28.01.2025

L:\AC\2079\COMPLIANCES\SECRETARIAL\MEETINGS\BOARD MEETING\2025.01.28 BM\Stock Exchanges\Outcome\PDF\
Outcome covering Letter.docx
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.
— Not Applicable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT

SECURITIES:
S. No. Particulars | in INR crore
1. Loans / revolving facilities like cash credit from banks / financial institutions
A Total amount outstanding as on date 14.77
B Of the total amount outstanding, amount of default as on date 0.00
2. Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstanding as on date 0.00
B Of the total amount outstanding, amount of default as on date 0.00
3. Total financial indebtedness of the listed entity including 14.77
short-term and long-term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half-yearly filings i.e., 2nd and 4th quarter) — Not Applicable.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4t
quarter) — Not Applicable.
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