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Companies: Pursuit of Profit i

Adani Ports Signs Pact to Run
Terminal at Tanzania Port

APSEZ subsidiary to acquire African firm handling all port equipment, employees for $39.5m

New Delhi: Adani Ports and Speci-

with APSEZ's am-

Fear Gauge Surges

»+FromPage1
In the past month, VIX has soared
almost90%

Fareign portfolio investors bo-
ughtshares to the tuneof 71,613 cro-
re on Friday, snapping their recent
sellingspree.

Brokers said the purchases were

ce then to 18 lakh crore on Friday
The Adani group has rejected the
Hindenburgreport’scontentions.

“During F¥24, the group focused
oncontainingdebtand reducingfo-
unders’ share pledges,” said Jeffe-
ries.

“Leverage ratio improved to mul
ti-year low at group level: Net debt

larly Adani Ports and Adani Ener-
gy have been given targets of 21,610
and 71,365, respectively, as against
their share prices of ¥1437.70 and
1,122.80 at the close on Friday. r\m
buja Cement is valued at 27:
shareagainst itsFriday closing pri-

ceof 7634.30.
Except for Adani Total Gas, Adani
all gro-

al Economic Zone (APSEZ) on Fri- e e bition of beco- | onaccountof MSCI'squarterlyre- atthegrouplevelcompanies+debt Energy and Adani Wilmar,
day said its subsidiary company Adani ming one of the balancing Theindexrejigannoun.  related to cement business adjus-  up stoeks have recovered from the
hassigneda 30-year concession ag- International 15,005t port ape- ced on May 15 came into effect on  ted remained stable at2.2 trillion  crash triggered by the Hindenburg
reement with the Tanzania Ports PortsHoldings 140y globally by May3LItinvolvestheadditionof 13 inFY24vsz2.3trillion.” report. Adani Power shares have
Authority to operate and manage a signed the 2030. stocks and the removal of three  Jefferies has setatarget of 3,600 rallied175% since January 24,2023,
terminal at the Dar es Salaam Port 30-year "We are confi- from the MSCIGlobal Standard In-  for Adani Enterprises, which is while Adani Ports gained more
intheeast African country. concession dent that with our dex, resultsinginnet flows of §2bil-  12% above the current level. Simi- ~than88% duringthis period.

The Dar es Salaam Port is a gate- agreementon  oxpertise and net- lion.
way portwith awell-connected net- Friday work in ports and Jefferies said the total Adani Gro-
work of roadways and railways, logistics, we will upEbitda (earnings before interest re
and concession agreement signed be able to enhance trade volumes taxes depreciation and amortisa- v

by Adani International Ports Hol-
dings (AIPH) marks the entry of
Adani Ports into Tanzania

Adani Ports-led consertium will
acquire the project company in
Tanzania, which houses all port
handling equipment and employe-
es, for an amount of $39.5 million,
APSEZsaid inastatement.

East Africa Gateway (EAGL) has
been incorporated asa joint ventu-
re of AIPH, AD Ports Group, and
East Harbour Terminals (EHTL),

tion)— a measure of 1mmpany s
operating performance —

40% in FY24from a year ago, whllc
the promoters increased stakes in
companies and group market capi-
talisation rebounded after the
slump in 2023,

Shares of Adani Group compani-
estookapounding after anadverse
report by US-based short-seller
Hindenburgon January 25,2
Jeging accounting fraud and stock
price manipulation. The group’s

and economic cooperation betwe-
en our ports and East Africa. We
will strive to transform Dar es Sa

laam Port into a world class port,”
Adani added. APSEZ is a part of
theglobally diversified Adani Gro-
up. It is the largest port developer
and operator in Indiawith 7 strate-
gicallylocated portsand terminals
on the west coast (Mundra, Tuna,
Dahej, and Hazira in Gujarat, Mor-
mugao in Goa, Dighi in Maharash.
tra and Vizhinjam in Kerala) and 8
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This Corrigendum is issued with reference to
the financial results of Northern Arc Capital Limited

per cent stake in TanzaniaInterna-
tional Container Terminal Servi-
ces Limited (TICTS) from Hutchi-
son Port Holdings Limited (and its
affiliate Hutchison Port Invest-

te CT2 through TICTS Container
Terminal 2. with four berths, has
anannual cargo handling capacity
of Lmillion twenty-foot equivalent
units (TEUs) and managed 0.82

published in this newspaper dated 31st May, 2024.

1. In consolidated financial results, SI. No. 1 ‘Total Income from

the statement addec ments Limited) and Harbours In- million TEUs of containersin2023 portsand terminals on the East co- market cap, which was 719.5 lakh Operations should be % 1,30,487.05 lakhs instead of
APSEZ will be the controlling vestment Limited for a purchase - abouts3 percentof Tanzania'sto- astof India (Haldian West Bengal, crore before the release of the Hin- 4
i 2 ¥1,30,578.42 lakhs for the Year ended 315t March 2023
+ and will f $39.5 milli tal containervolumes. Dhamra and Gopalpur in Odisha, denburg note on January 25, fell 5 lidated financial results, $) i » should b

EAGL on its books, it said. “TICTS currently owns all the ~APSEZmanagingdirector Karan Gangavaram and Krishnapatnam 712.51akh crore by the fivst week of In consolidated financial results, SI. No. 7 Reserves” should be

According to the statement, porthandlingequipmentandemp- Adani said that the signing of the in Andhra Pradesh, Kattupalliand February. T 2,14,235.38 [akhs instead of X 2,31,438.55 lakhs for the Year
EAGL has signed a share purchase loys the manpower,” the statement  concession for Container Termi- Ennore in Tamil Nadu and Karai. ‘The group’s market cap has reco- ended 31st March 2024,
agreementfor the acquisitionof 95 said, adding that Adani will opera- nal2atDaresSalaamPortisinline kalinPuducherry). -PTI vered more than #l1lakh crove sin 3. In standalone financial results, SI. No. 4 in ‘Particulars’ column

should be read as “Net Profit for the period after tax’ instead of
“NetProfitforthe period before tax’.

INFOCOM CORPVALUEDAT$1.8B ( 5 : 5 n our impact numbers, Northern Arc facilitated financin
: \»1:::,'.':‘,‘ cuztcet | Adani One Superapp Clocks | o s s i
Blackstone to Buy | mi. ucee s | Rs 750-cr GMV in 2023-24

.lr‘aun(ll 66million pidmc Forand on behalf of Board of Directors

Ashish Mehrotra
Managing Director & CEO

cre:
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Japanese Manga | pifsstiisinig

such as electricity piped
gas and mobile phone,

Sudipta _Bhattacharya,

the group’s chief techno. RREE MRl

Pranav.Mukul1
& Date: 31.05.2024

Fastag recharges and in-  logy officer:said in thean-
stance due to global macroeconomic head- surance premium pay. nualreport. “From there,
. winds, supply-side challenges and high in- | New Delhi: The Adani ments. The company we strategically expand
lrm Or 1 7 terest rates in western economies, evenas | eroup's superapp Adani  aims to connect with 400  in two directions, welco- OSBI
. the country remainsa hotspotfor thecapti- | One clocked gross mer- mllhon usersviathesupe: ming new customers whi- IT-Digital DCR,
. veunitsas they chart outambiti owth SMV)of  rapp by 2060 through va-  lesimultaneously broade- th Floor, B ector 11, Cﬂﬂﬂt\zw Hi
Blackstone Inc has agreed to  as the buyer after outbidding | plans. 2750 crore in 202324, ac-  rious Adaniportioliosand  ningour service offerings NOTICE INVITING TENDER
buy Japanese e.comics provi- - rivals, the peoplesaid. cordingtothe annual re- partner services, accor fo existing eustomers RFP NO: SBI/GITC/IT-DCR/2024/2025/1151 DATED: 29.05.2024
der Infocom Corp., according  Sony Music Entertainment, port of the group's flags-  ding to the annual repart. This staged expansion Bids are invited by State Bank of India from the eligible bidders for

to people familiar with the
matter.

The world's largest alterna-
tive asset manager has emer-
gedas thebuyerof a55.1% sta-
ke in Infocom held by Tokyo-

Japanese fund Integral Corp.
and KKR & Co. had also been
interested in an acquisition,
Bloomberg News reported
eanlier thismonth.
Representatives for Black

Early Rate Cut Unlikely

»>From Page1

Investment as a ratio of nominal GDP rose
toadecadal high of 30.8% inFY24.

hip company Adani En-
terprises Ltd.The user
base of the superapp
grew to 30 million at the
end of the financial year;

It comes closeon the heels
of the conglomerate’s dis
cussions with Paytm for
potentially  acquiri

stake in the Noida-head-

model positions Adani
One as the premier plat-
form for both India and
Bharat " hesaid. The Ada-
ni group has also started

ncn/znzarznzsmsmmn 29.05.2024).

procurement of software solution and services for settlement and
reconciliation of ATM Cards, Debit Cards, Prepaid Cards and Metro Cards
transactions. For details, please wisit at https://www.sbi.co.in or
httpsif/bank.sbi (SBI In the News  procurement news) and
i (Ref No SBI/GITC/IT-

it said. The superapp, ho-  quartered fintech plat- dvisors and download of RFP: From 31.05.2024.
o ijin de S tially, the fourth quarter was th g ownload o rom
Itea Lin L te porpls  shine s oo secited e e Ao 1 | usedunder Adani Enter- form. senior executives to build Lasl date and time for submission of bids: 29.06.2024 upto 1600 hrs.
said, askingnot to be identifi- immediatelycommentonthe | slowest in the year, slipping from 8.6% in rises Ld's arm Adani  “Adani One is designed  the next phase of its digi-
ed because the matter is pri- development, the December quarter, but came in wellahe- ,’3] vl st e o umwnsumor.i‘:}m o.a‘mus'mii = Hace: Nodt}akai Deputy Ganeral Manager
vateBlackstone had offered  Sharesof Infocom havesur- | ad of the ©.8% tedlan forecast i an ET b et . e ate: 0106.2024 IT-DCR
about ¥260 billion ($166 bil- ged about 96% this cember 2002 Ot HERD O
lion) for the company, one of  ing the company at about $1.8 GDP growth was 8.2% in the June quarter The services provided  vering exceptional value
thepeople said. billion.Asof theendof lastye- | and8.1% inthe July-September period. > hi - . E
Blackstone may seek fo ar New Yorklisted Blacksto- | Gross valueadded (GVA) growth was | oniBe A“l"’lpt‘lgggi‘l:fg”’fv“‘ :;m”:;lhl‘s‘;{%ﬁﬂ&m& s ficlan Paintet Imitod
eventuallyacquireallof Info- ne — led by chairman and | 7.2% in FY24, afull percentage point | hLlow portsery ‘ B Registored Offico: 6A, Shantinagar,
com's sharesthroughatakeo- CEOStephenA.Schwarzman | GDP suggesting that net taxes ond beverage purchases  Adani Eroup s e asianpaints e e

verbid andshare transfer, the
peoplesaid
Blackstone has been picked

— had assets worth $L1 tril
lion under management. —
Bloomberg

heavily totheacceleration. *

Crisilchief economist DK Joshi.

“India’ sgrowlh
continues to surprise on the upside,” said

at

Adanirun
and duty-free shopping,
bill payments for utilities

airports serve today, by offering
them a suite of se

via the Adani One app.”

services

Trump Becomes First
Former US President

Guilty of a Crime
DonaldTh ‘rump was foundguilty
inthefirsteriminal trialof afor-
mer United States president in
the nation's history, a verdict
that could reshape the political
landscape five months before
Election Day.

After two daysof deliberation,
ajury of 12 New Yorkers found
Trump guilty of all 34 counts of
falsifying business records to
conceal a hush-money payment
to a porn star, a conspiracy tha

s

STEELCAST LIMITED

CIN: L27310GJ1972PLC002033
Regd. Office: Ruvapari Road, Bhavnagar, Gujarat, 364 005
Extract of Standalone Audited Financial Results of the Company
for the Quarter and Year ended March 31, 2024
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NOTICE OF THE 78™ ANNUAL GENERAL MEETING AND
E-VOTING INFORMATION

hat the ( imited (‘th il
be held on l'uesdly, 25 Jnnc 202dai 108 am 8T through viden Gonlersnce rvc") o other audio visual
means (OAVMT), o lmnsacl he business. as set out in the Nolice convening the 78" AGM af the Company.
Th pany.

In complance with an e ppicable provisions o e Compardes Act 2013 (e AcT) and R st

thereunder and the Securiies and Exchange Board of India ("SEBI') (Listing Obligations and Disciosure

Requirements) Regulations, 2015 (‘the Listing Regulations") read with General Circular Nos. 20/2020 dated

§" May 2020, 0/2023 dated 25" September 2023 issued by the Minisiry of Comorale Affairs (‘MCA) and

Master Circular No. SEBVHO/CFD/PoD2ICIRIP/2023/120 dated 11" July 2023, Circular No. SEBIHOICFD

CFD-POD-2IPICIR/2023/167 dated T October 2023 issusd by SEB, along with othar appicable Circuiars
the Circulars"), the.

be held through vcto;wm
Further, in sccordance with the aforesaid Circulars, the Notice cunveﬂmg the AGM and the \nlegraled Annual
Rep:

erereg pository| ip:

oo

1. Pursuantto provisions of Section 108 and otner applicabla provisions, if any, of tha Act read with Rule 20

SUMOLS ) ife til i H ' i of the Companies (Management and Administration) Rules, 2014, and Regulation 44 of the Listing
ters of vital information before Life time high profits with | Complete 30% of Company's power Improved ma_rgln Regulations, the Company is pleased to provi the fammy of remote & Voling to the shareholders, to
the 2016 election. The verdict, Profit Before Tax Debt-free | requirement met through 10 MW | profile despite xercise theit right 1o d atth

delivered Thursday in a Lower . o tha omibors ing an lectrnss veang evciom e o pateipang n tho AGN theos VCIOAUM
Manhattan courtroom, follo- exceeding Rs. 100 Crores status renewable captive power plants lower volumes faciity along with e-Veting during the AGM will b provided by National Securiies Depository Limited

wed five weeks of vivid testimo-

(‘NSDL.

/ that riveted the nati vith i 2. The remote ¢-Voting period commences on Friday, 21" June 2024 at 9,00 am. IST and will end on
Bl s Bt money P LEQTLERY e T e R
and cover-up. Bloomberg Me
LT T T T sr. uuﬂ"ﬁr Eﬂdld Year Ended attheAGM. e Valig, o)
Total Rece.pts Hlt No Par“n ulars 31.03.202431.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 ? ;"GB!\;:T:DI'L'A::SI': 18" June 2024. A person whose name is recorded in the Hen:ster O;MEM;EIS r::n
¥27.89 lakh crore (Rudited) (Autited) | (Audited) | (Audited) Registor of Banofcal Owners maintained by Doposiores as on 1o Tuesaey. " Jun 2024 Tk on
e SRS RS date atheAGM.

»»rom Papel 1 [Income from 9,840.10( 9,031.30|12,031.99| 40,981.45 | 47,683.39 4 i ihe financial year

It i ther credibi A.uf 2023-24 through e\edmmc d before the it- far kﬂhe Notice of AGM

tylul e guvummun s target of 2 i 2510.74| 2,33950| 2,624.66| 10,003.16 452.09 for IDand Password for

bringingdown itsfiscaldeficitto Net Profit/ (Loss) for the period ' ! ’ 0 9,45 5. The instructions for rsmnte e-Vating znd e-Voting during the AGM for shareholders. holding shares in

4.5% of GDP in thenextfiscal ye- i Il physical mode, and for who have their

e Vil i 1)’ ::nelgre:aftfxm:l'mni ancvordE:t rfaommary = 251074| 2,339.50| 262466 10,093.16 | 9452.09 e D

ture moderated 1.3% in the last 3 | Net Profit / (Loss) for the period befare tax ,510. ,339. 624, ,093. 452, d

fiscal year from the revised esti- 6. Members who have cast their vote through remote e-Voting can participate in the AGM but shall not be

mats foRa ¢ 9 lakdarate bt (after Exceptional and/or Extraordinary items) woffadtiocust b voda ngen:

capital spending remainad al 7. Tne Board of Directors of the Gompany have appoinied M. Makarand Joshi (Membership No.: 5533,

most insyncwith thetargettoto 4 | Net Profit/ (Loss) for the period after tax 1,870.79| 1,742.33| 1954.47| 7,500.21 | 7,052.46 ACAOT 3862, tal g LimMe \cinix)6l Bliniesa (Membership No.. 6057, COF- 8090), Parinars; Makammnd.

e et : joshi & Co., Practsing Company Secreteries, as the Scruliizer for conducting voting process i far
(aiter Exceptional and/or Extraordinary items) il e B s

Eateries Opt for Discounts 5 | Total Comprehensive Income for the period 1,868.55( 1,738.30| 1946.84| 7,444.80 | 7,049.18 for srarholsers ar e o Vg “(S;;;;:g;g‘ o sharsia e el i e qunced Ridn

S www.avoling.nsdl.com s

> Frampage 1 (Comprising Profit/ (Loss) for the period (aftr tax) Wt .8 Py Ko Gopound LoworParobmbl 450005,

“We have not set such ti 0. The Notice of the AGM and Integrated Annual Report for the financial year 2023-24 are made available on

Faimiis Bistortoaliy) e i and Other G Income (after tax)] on the websie of the Siock Exchanges whre tha equity shares

“In the winter people can whip 6 EQUiW Share Capim 1.012.00| 1.012.00] 1.012.00] 1.012.00 | 101200 of the Cnmpany are hsu:d BSE Limited at www bseindia.com. National Stock Exchange of India Limited

up an appetite, but when the - . . . .

tcmper?lure I\:I‘QSS{:[S lor,lsldslg 7 omer EQUW ﬁxc‘udmg fevﬂmaﬁﬂn reserves 25'949‘50 20,5[’856 ‘Shareholders Iw\dmg shares held in =\eclmw|:iurm and who have not updated Ih:wem;l\ ar KVCdelaﬂsarc

rees and you hear of people dy-

3 v > i i N The sharsholders are requested to note that as per the provisions. nF the SEBI Circular No. SEEI/H OMIRSD!
ingtromthobeat whowoult | | [ |Eamings Pr Stare (£6S)of . 5-eah (ot amualzed) T e o
Theappeltlakesahiland po 2) Basic (Rs) [ 924] 861 966] g7.06] 3484 Z‘h‘;f.fi’rﬁ‘!ﬁfﬁiﬁﬁ’f&li’3"S’ﬁ:z‘c‘ilSi‘if:’.@m”?::hi‘?‘c’;:J:XS:;‘;;“%.':'.:‘Li.”::sl“l:;“pﬁi‘i::ﬁ
ople are unable to digest T , and their
much,"headded. b) Diuted (Rs) | oa4] o] ses| 3706 3484 T sy ot o skt pescod o 45 it
OO OO ATRE AR with Link Intime India Private Limited {'Link Intime"), Regisirar and Share Transfer Agent of the Company.
Power Backups Notes: Further, he sharefiolders. can also access the relevant forms on the Company's website at
FOWELBACHIDS . 1. The above is an extract of the detailed format of standalone audited financial results for the quarter and year
»»FromPage 1 i i dividend, ith effect from 1" April 2024,

B ol the comiisn teisona fon ended March 31, 2024. The detailed results are available on the website of the NSE & BSE and also on the il e S

network outages during a natu-
ml disaster is lack of power

upply. The government has the-
o et operators to keep
power backups. Rules stipulate
that to restore mobile services
impacted due to damaged base
tower stations, telcos should
ep as inventory a certain min

Company's website www.steelcast.net
2. The Board of Directors of the Company has recommended a Final Dividend atthe rate of Rs 3.15 per share (i.e.
63% of face value per share of Rs 5.00) of the Company for the financial year 2023-24 making the total dividend
for FY 2023-24 to Rs. 7.20 per share (i.e. 144% of face value per share of Rs 5.00)

For and On Behalf of Board of Directors of

Alternatively, youmay reglster your emall address with Link Infime on a temporary basis ta ensure the receipt of
Notice convening the AGM and Integrated Annual Report for the financial year 2023-24 by visiting the
linkintime. on or before 5.00 pm. IST on Monday,

in
17" June 2024,
“The Board of Directors of the Company at their meeting held on Thursday, 9" May 2024 have approved and
recommended payment of final dividend of Rs. 28.15 (Rupees twenly-sight and paise fifieen only) (final
divdend)por equiy share offace vala of Re. | (Rupee ons)aach uly paidup o Ahe Tnavv il your ended
31" March 2024, subject to approval of nis

W wpprovc. b the saaccheierswil b pa oo sfe Thiredoy 7 ke 2024, 1o (b harehotaeraninone

mum number of portable base STEELCAST LIMITED nemes appears in the Register of Members or Registe of Benefiial Owners, s the case may be, as on the
stationsand satellite equipment Sd/- Record Date i.e.. Tuesday, 11" June 2024,

for connectivity The govern- - For ASIAN PAINTS LIMITED
mentfeels thatoperating drones {Chetan M Tamboli)

and ng tele-
com connectivity will casn pro-
blems duringemergencies.

DATE: 30.05.2024
PLACE: BHAVNAGAR

CHAIRMAN AND MANAGING DIRECTOR

DIN: 00028421

R J JEYAMURUGAN
CFO & COMPANY SECRETARY

Place: Mum!
Date: 31" May 2024
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A Dubious First: Trump Guilty on

Manga Firm for

INFOCOM CORP VALUED AT $1.8B
Blackstone to Buy Japanese

Zuma's Party
Emerges Big
WinnerinSA

Johannesburg: The biggest
winnerinSouth Africa’s election

1.7 Billion

All Counts in Hush-Money Trial

Twelve-member jury finds him guilty on 34 counts of falsifying business records

onald Trump wasfound gu-
ilty in the first criminal tri-
alof aformer United States

president in the nation’s
history,averdict that could
reshape the political landscape five
‘months before Election Day.
Aftertwodaysof deliberation, ajury
of 12 New Yorkers found him guilty of
all 34 counts of falsifving business re-
cords to conceal a hush-money pay-
ment to a porn star, a conspiracy that
prosecutors said deprived voters of
vital information before the 2016 elec-
l]on ’l'h(' verdict, delivered Thursday
er Manhattan courtroom, fol
lo\\'cdﬂve weeks of testimony.
Trump, thepresumptive Republican
nominee, now hopes to unseat Joe Bi-
den while earrying a black mark un-
like thatof any other presidential ho-
peful in US history: convicted felon.
How voters will react to the verdict is
uncertain. Opinion polls conducted
during the trial suggested some
might shun Trump if he was convic-
ted. But Trump’s supporters — Re-
publican leaders and millions of
Americans — instead have rallied

around him.

WHAT NOW?

Blackstone Inc has agreed to
buy Japanese e-comics provi
der Infocom Corp, according to
people familiar with the matter.

Theworld'slargestalternative
asset manager has emerged as

lopment.

Shares of Infocom have surged
about 96% this year, valuing the
company atabout$18billion.

As of the end of last year, New
York-listed Blackstone —led by

this week may be former Presi-
dent Jacob Zuma, whose newly
formed uMkhonto weSizwe
(MK) party has exceeded expec-
tations and emerged as a major
factor in the African National

\
Trump addresses the media ata court in Lower Manhattan on Friday NYT

Hereisalookat what's next
for Donald Trump, the Re-
publican hopeful against
President Joe Biden ina

the buyer of a55.1% sta-
ke in Infocom held by
Tokyo-listed _Teijin
Litd., the people said,

November 5election. askingnot to be iden-
tified because the
SENTENCING matterisprivate.
Judge Juan Merchan must Blackstone had of-
firstapprove the verdictand fered about ¥260 bil-
enter a final judgment. He set lion ($1.66 billion)
sentcndnglbr July1L just ('\)r ihc Cnmpa ny one

may formally nominate
Trump, F: als)fvmgbu:lmss
documents carries a maxi-
mumsentence of four years in

Blat_ksiohnmaysmk
to eventually acquire
all of Infocom’s shares
through a takeover bid

Congress sharpdrop in support.

MK is not gaing to win the elec-
tionand isunli
ely to be a coali-
tion  partner,
analysts  say
while Zuma is
barred from
standing for par-
liament because
of a conviction
for contempt of court.

But the party, which advocates
nationalising land and banks
and serapping the constitution,
is on course to unseat the ANC;

ZAHID

2020 election, and one involving his  the trial was a *
handling of elassified national secu-
rity documents. But the hush.money
case— centred on a $130,000 payment

tosilenceadultfilmstarStormyDani-  prosecution.

‘rigged” attempt to
‘hobble his comeback Presidential bid
and said it showed that no American
was safe from politically motivated

prison, though thoseconvicted
oftenreceiveshorter senten-
ces, fines or probation, Prison
wouldnotlegally prevent
“Trump from campaigning, or
taking officeif he weretowin.

elsaboutherstoryof asexualencoun-  Trump, who didn't testify at trial, is

ter with Trump — is likely to be the

nly trial that he faces before the elec-
tion. “This was a rigged, disgraceful
trial,” Trump told mmrlLrts in the

all but certain to appeal. If elected,
Trump cannot pardon himself as he
was convicted on state, not federal,
charges. Merchan could sentence

)

The 77-year-old still
criminal trials, including two accu-

Trump to prison or impose a proba-
tionary term, citing his age and sta

POSSIBILITY OF PRISON
Aprison sentence is unlikely:
o

and share transfer, the people
said.

Blackstone has been picked as
the buyer after outbidding ri-
vals, the people said

Sony Music Entertainment,
Japanese fund Integral Corp as
well as KKR & Co. had also been
interested in an aequisition,
Bl

Trump's crime of falsifying
business records is 1-1/3to
four years in prison. Reuters

Newsreported earli
er thismonth.

Representatives for Blacksto-
ne and Teijin declined to imme-

chairman and CEO Stephen
A. Schwarzman — had assets
worth §1.1 trillion under mana-
gement. Teijin, which is up abo-
1t 247% from a February low, hag
been seeking to trim its non-co-
reoperations, Bloomberg

KwaZulu-Natal, Zuma's home re
gion. With results from about
64% of polling stations in, MK
was n third place on Friday with
118% of votes. The ANC had
419%, down from 57.5% in the
last 2019 election. Reuters

sing him of trying to overturn the

‘Speaking later at the Trump Tower
lobby, i th

tusasafi

der: Agencies

diately comment on the deve-

0SBl

IT-Digitel Channel Reconciiation Department (IT-DCR, Corporate Centre,
th Floor, Raitway Station Building, Sector 11, CBD Belapur, Navi Mumbai - 400614

NOTICE INVITING TENDER

RFP NO: SBI/GITC/IT-DCR/2024/2025/1151 DATED: 29.05.2024
Bids are invited by State Bank of India from the eligible bidders for

Apollo Looks to Add Two Hospitals
Each in Mumbai and Bengaluru

Eyes bolt-on acquisitions,
greenfield & brownfield

routes; to fund expansion
viainternal accruals, debt

Viswanath.Pilla@timesgroup.com

Mumbai: Apollo Hospitals is actively
considering adding two multi-specialty
hospitals each in Mumbai and Bengalu-
ru, through options including bolt on ac-
quisitions, greenfield and brownfield.
Apollo will be targeting 400-500 bed capa
cities. Analysts say it could cost more
thang2crores perbed in Mumbai, andlitt-
leaver1crore per bed in Bengaluru.
“We are looking to add at least a couple
01 holelaJs in Mumbai, at least 500 beds
Krishnan Akhles\v:u-an Group
(,E‘O at Apollo Hospitals told E
“We can doone orlwuhuspnals inBeng-
aluru. So, Bengaluru is an area of focus

FUNDING OPTION
e Thehospital
chaincan
raisedebt
twicethe
EBITDA of its health-
careservices vertical

KRISHNAN AKHILESWARAN
CFO, Apolio Hospitals
for ug, we are workingon it,” he added.

Apollo is looking for a hospital in the
North of Bengaluru. Akhileswaran said
the expansion will be funded through in-
ternal accrualsand debt.

Headded thatthehospital chaincanra-
ise debt twice the earnings before inter-
est, tax, depreciation and ammortisa-
tion (EBITDA)of itshealtheareservices
vertical, which is around 5,000 erore.
"We also have cash in books (of) 21000

ROCUREMENT

Tender Notice No.: 05/2024 Dtd: 29-05-2024.
The under signed on behalf of the President of India, invites sealed
Tenders for the following works,

crores, so, we are quite comfortable,”

Akhileswaranadded.

Aleln s hospital business which it calls
it ashealthcare services ended FY24 with
anEbitdaof 2 356crore with 23.15% Ebit-
da margin, a year-on-year drop of 122 ba-
sis points.

Apollo entered Navi Mumbai in 2015
with a 500 beds multi-specialty hospital.

procurement of software solution and services for settlement and
reconciliation of ATM Cards, Debit Cards, Prepaid Cards and Metro Cards
transactions. For detall, please visit st hitpssllwwsbison or

ttpsi//bank.sbi (SBI In the News - procurement news: and
GITC/T-

DCR/2024/2025/ 1151 Dated:29.05.2024)

The company has been looking to enter
Mumbai throughacq msxlmm or greenfi-
eldprojects but it hasn'

While there aren't many lmsplml assets
up for grabs in Mumbai, taking up green-
field projects remains a challenge due to
prohibitive real estate costs.

Bengaluru is one of Apollo’s third lar-
gestclustersinSouth India withrevenues
of 71,142 crore in FY24. Apolloin Bengulu-
ru competes against Narayana Health,
Manipal Hospitalsand Fortis Healtheare,
but hospital chain sees Bengalwu North

relatively untapped, where there is po-
tential for a large multi-specialty hospi-
tal. The plan to expand in Mumbai and
Bengaluru, will be in addition to Apollo's

B

NORTHEAST FRONTIER RAILWAY|

Ny —Tfender Dus|| | Commencement of download of RF: from 31.05.2024.
Description of works | Tender Guantity Dats Last date and time for submission of bids: 29.06.2024upto16:00hrs,
Piace: Navi Mumbs Deputy General Manage
Sl No. 1; Tender No. 01249107RC Bove B gt A
2 years Rate Contract for (i) |PL No. 6015N001 =
Manufacturing and supply of |22 Set
Derailing switch 60 kg as per | PL Ne. 6015N002 = CENTRAL RAILWAY
RDSO Drg. No. RT-5068, (i) 28 Set CORRIGENDUM-I
Manufacturing and supply of [PL No. 6015ND03 = | 177062024
E-Tender Nofice No.GLA-RS-WKS-2023-24 D.20.05.2024 for the Dewatering o]
Derailing switch 52 kg as per [ 14 Set 4
e = ot ine {No. 4 o 14) at Kurfa carshed on hing basis wih suabls 11 Nos. of 10 HP
; vater pump wil flexible hosa round the clock for 3 monins ie. 90 days. Qly:- 590
oump - days. Following Para fs madiad and added n the penalty clause undr the
S1No. Z: Tender No. 01245110 the tonder documont, the delalls are as tinder
TTPLNe 60030000075 Glause no. | _Exisiing clause
Mandaciring anchnpely ol P 10()of [Penalty@ Ra.1000DF| The pumps shoud be in working condiion
WoAg, Black £ Sreated [-200000 Hoa. Scone of per day|during the coniract period. In case I is
Concrete Wider Base Main [PL No. 5"“3"0“”0‘5 18-06-2024 Work (Ghaptar |shall be levied far nonfound. by the Raiway that pumps are
line Sleeper (Pra tensioned |= 54870 No IV} intender |working of pumpsi|not working, the contractor snall have tol
ype) 2t per RDSO Drg No.|PL No, 600300490260 document, | absence of opsrators|tiend fhe falre within 04 hre from e
1-8746 50500 Nos. non compliance of|nimation gen by Raiways via SMS/
Note - For Tull details of Tender Notice and Tender Documents, i ey o Ol s o
Tenderer may log on to the website (www.ireps.gov.in) prospective| egiimeninl s dadbad
bidder who intend to perticipate n above tenders are required to log o o [Nt avallabie The. coniract shal have 1o Gepiie &l
in themselves with the above website and submit their offer] Scoms of porator to oparat the pumps at 1 it
clectronically, if they are aiready registered with IREP'S. In case they| || wors (Cispter
are not registered with IREPS, they are advised to obtain class-lil| || M) intender Faling wich aparaly of aurt oquai
Digital Signature Certificate from the certifying agencies under Got document o the prevaling minimum wages for
of India IT Act 2000 and participate in the above tenders. pospacivs defys s sckhtional 86 1,000
por day shal bo dedusted from on
PCMMICON, Guwahati sccount! final bill

Al ther terms and conditions remain same.

nstruction Organization

pan-Indiaexpansionplan.

Sweden, Norway Ink Long-term

Security Deals with Ukraine

Stockholm | Kyiv: Ukrainian
President Volodymyr Zelens-

security

ke targets inside Russia. The

deals with Sweden

intheairand at sea—as wellas
its entire stock of armoured

VOLTAGE REGULATED CUM
EMERGENGY BATTERY
CHARGER FOR LHB COACHES
E-Tender No. NB241a64 dated:
28-05-2024. E-tenders are invited
by the undersigned for the folloviing
‘works: Description of the item: 4.5
KW Under slung constant valtage

‘Sarving Customars With

DEE(TRS), KURLA ENU Carshod C.R.CSMT

AT & UTBIEs FHIA 5 B A 3 el I

STEELCAST LIMITED [Zeer]

CIN: L27310GJ1972PLC002033

kyy concluded long-term secu-
rity agreements wlﬂ'] S\Vden
and Norway on Fri
of Westerncommitmentto Uk-
raineasKyiv seeksfurther mi-
litary support from the West in
the warwith Russia.

Zelenskyy visited Stockholm
as Western nations discuss
whether to let Kyiv use wea-
pons provided by them to stri-

and Nerway bring to 15 the
number of agreements Kyiv
has signed with
Western nations.
Underthelatestde-
al, Sweden will
transfer two ASC
880 surveillance aireraft — se-
en ascrucial for identifying in-
coming cruise missiles and

tracked personnel carriers.
But Stockholm will not yet
transfer Saab Gripen fighter
Jets to Ukraine. Sweden joined
the Western military alliance
this year and does not have
such jets. Ukraine signed a 10-
year security deal with Nor-
way, which is in addition to its
existingbilateral aid program-

regulated cum Emergency batlery
«charger for LHB Coaches. spacn: As
per RDSO's specification No. RDSO/
PE/SPEC/AGI0183 (Rev. 1) - 2018
Quantity: 18 Nos. Earnest Money:
282,590, Date & time of Closing of
tender: 27-06-2024 at 14:30 hrs. For
detalls please visit www.ireps.gov.in.
Dy. CMWD/New Bongaigaon
NORTHEAST FRONTIER RAILWAY

¢

Regd. Office: Ruvapari Road, Bhavnagar, Gujarat, 364 005
Extract of Standalone Audited Financial Results of the Company
for the Quarter and Year ended March 31, 2024

y Highli

drones and identifying targets

me- Agendies

Serving Customers With & Smile

India Urges over
100 Cos to Set Up

Jharkhand Urja Sancharan Nigam Ltd.
(CIN: U40108JH20135GC001704)
Regd. Office: 2nd Floor, JUSNL (SLDC) Building Kusai Colony, Doranda,

Life time high profits with | Complete 80% of Company's power Improved margin
Profit Before Tax Debt-free | requirement met through 10 MW profile despite
exceeding Rs. 100 Crores status renewable captive power plants lower volumes

(Rs. in Lakhs except EPS)

- Ranchi - 834002, Fax 651-2400123 (E-mail:cetjusnl@gmail.com)
Incubation Centres s Quarter Ended Year Ended
4" TIME_EXTENSION NOTICE sr. Particuiars
foergStaﬂUDS R ot gt NIT ML T0LTRITISNL 2022 24fu‘ld?w"r‘»;‘qq?{llr-‘s- suply \g No, 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 |31.03.2023
materials/equipments, erection, testing and commissioning of 01 no. additional 13 ! % 3 :
power ansformer wilh accessores and 132 KV & 33 kY Tansformer bey al 13233 KV Grid Sub- (Audited) (Audited) | (Audited) | (Audited)
OurBure tation, Mango (Baliguma) ineluding shifting of 01 no. of tower of high mast light on tumkey basis is
ur Bureau h» 5 it ik e 8 s y 1 | Income from 9,840.10| 9,031.30{12,031.99 | 40,981.45 | 47,683.39
New Delhi: The government End date and time of upload of BID [ 10.062024 up 1o G400 PM___| 2 | Net Profit / (Loss) for the perio 2510.74| 2,330.50| 2,624.66| 10,003.16 | 9,452.09
has urged over a 100 cor D%l ates, BID Opening date for technical & pat | 11.06.2024 at 04.00 PM | ! (Loss) ) period ‘ " } ! " !
sy ;ﬁ:’ﬂéﬁﬁtm Ll(’::: This extension notice is also available on the website wwwjharkhandtenders.govin (before Tax, Exceptional and/or Extraordinary items})
tes for manufacturing sector Sd/- 3 | Net Profit / (Loss) for the period before tax 2,510.74| 2,339.50| 2,624.66| 10,093.16 | 9,452.09
% . the Department for General Manager, C&NM (NWEP) g , 2
Promotion of Industry and In- JUSNL.Ranchi (after Exceptional and/or Extraordinary items)
ternal Trade (DPIT)said Friday
“DPUT has also proactively 4 | Net Profit / (Loss) for the period after tax 1,870.79| 1,742.33( 1,954.47| 750021 | 7,052.46
reached out to over a 100 large .
corporates, industry associa- " (after Exceptional and/or Extraordinary items)
tions and veterans, and uni- m . : o - -
corns to emphasise the impor- Letter No- 676 Corrigendum Notice Date- 31/05/202 5 | Total Comprehensive Income for the period 1,868.55| 1,738.30| 1,946.84| 7,444.80 [ 7,049.18
tance of setting Reference to Tender Ref. No.-kha Up.Ni.01(ChiViYo)-02/2024- 365 Dated-06/03/2024, PR NO. ;
up manufactu- 321795 and 323283 dated- 22/03/2024 for Price Discovery for Supply of Free Flow White Crystal Sugar [Comprising Profit / (Loss) for the period (after tax)
ring incubators (Grade-5-30/M-30) (As Per FSSAI Norms) for 1" Quarter (April 24 to June 24) of Financial Year 2024-25 "
and the benefits | | through reverse e-auction platform of NCDEX e Markets Limited” and Other Comprehensive Income (after tax)]
F active pollas Bid Closing Date Amended as follows:- = :
By S : BT 6 | Equity Share Capital 1,012,00( 1,012.00] 1,012.00| 1,012.00 | 1,012.00
|Bidding Cc d E: ™ y De (EMD)/Bid 5¢ b [ 31.05.2024 "~ " -
These e A Ay Ghtand EamestManey Den &l [EIDY RS pun iy submiseion 7 | Other Equity excluding revaluation reserves 2594960 | 20,508.56
! ) 31,05.2024 X - v
oot DELT ol ing " Bid Submission Closing Date : [ 3052024 | 07062024 s | Earnings Per Share (EPS) of Rs. 5/- each (Not annualized)
i However, the prospective bidder are advised to regu\sv\y keep u\smng and checking the wabsite -
startupsand  focused incuba- | | FUEOG CTEI “/Ewm/ et / ey ardm lhe subert Sl e L i) ) ‘ 924' e | %6‘ 2L | o
saeobestene | o theRFP bl i 4 b) Diluted (Rs.) | o2a]  se1|  ose| amos| 3484
large-scalecos most important

drivers of sup-
port for startups as they provide
essential pilot, scaling and ma-
nufacturing facilities that can
provide plug and play options to
product startups, reducing the
burden of high capex invest-
ments, according to the state-
ment. The National Council for
Cement and Building Materials
hasalready setupthe Centre.

These incubators “alsoactasan
interface between the startups
and the medium and large-scale
companies providing access to
pilot facilities for manufactu-
ring, test beds, prototyping faci
ties design centres and facilita-
tion for technology manage-
ment, market access and risk ca-
pital,” the DPIIT said.

Sd/-
PR 325234 Directorate of Food and Consumer Affairs(24-25)4D ( Dilip Tirkey ), Director

Jharkhand Ur; nchar.\n Nigam Litd.
Uk

l\uwl Colony, Doranda, Ranchi-02
mail.com)
4" TIME _EXTENSION NOTIC]

Important date against NIT No. 73(0/PR/JUSNL/2023-24 for Design, engineering,
crection. testing and commissioning of 132 kV IC x 630 Sq. mm under ground cablc incarpor:
Design, engimeering, supply, erection, testing and commissioning of 132 kV S/C (2 phase)
transmission line on D/C Tower from 220/13 'V GSS, Jasidih to Railwa: at Deoghar (i.e.
Loc. No. 1710 Deoghar TSS end) on turnkey basis. is hereby extended in following manner: -

[ End date and time of upload of BID | 10.06.2024 up to 04:00 PM
BID Opening date for technical & commercial part \ 11.06.2024 at 04.00 PM
Thisextensionnotice is also available on the website www jharkhandtenders.gov.in
TleT A Viad H wl a | goe S
Rrasul @il 1a003ssesvolalel des) u) awl @i |

PR 325240 Jharkhand Urja Sancharan Nigam Ltd(24-25)#D

etjusnl@

pply,
g o

PR No. 322793

sd-
General Manager, C&M (NWBP)
JUSNL,Ranchi

Notes:
1. The above is an extract of the detailed format of st:

Company's website www.steelcast.net

63% of face value per share of Rs 5.00) of the Compar

DATE: 30.05.2024
PLAGE: BHAVNAGAR

ended March 31, 2024. The detailed results are available on the website of the NSE & BSE and also on the
2. The Board of Directors of the Company has recommended a Final Dividend at the rate of Rs 3.15 per share (i.e.

for FY 2023-24 1o Rs. 7.20 per share (i.e. 144% of face value per share of Rs 5.00)

andalone audited financial results for the quarter and year

iny for the financial year 2023-24 making the total dividend

For and On Behalf of Board of Directors of
STEELCAST LIMITED
Sd/-
(Chetan M Tamboli)
CHAIRMAN AND MANAGING DIRECTOR
DIN: 00028421
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Charged Up: Core Sector Grows 6.2% in April

BRIGHT SPOT Except fertilisers, output of all other industries rose; economists expect I1P to record expansion of 6-6.5%

Our Bureau

New Delhi: India's core sector
comprising eight major industries
grew6.2% in April, higherthan 6%
inthepreviousmonth,official data
showed Friday.

The core sector comprising coal,
crude oil, steel, cement, electricity,
fertilisers, refinery products and
natural gas industries had grown
4.6% in April 2023,

Excluding fertiliser, all industries
reported an increase in output in
April, showed the data released by
the commerce and industry minist

“April has beenthe time when the-

4 MEMBERS TELL MCA

‘IAMAI View on
Draft Digital Law
Not Shared by
All Constituents'

Dia.Rekhi@timesgroup.com

Chennai: Four members of
industry body Internet and
Mobile Assoclation of India
(IAMAT) have written to the
Ministry of Corporate Affairs
expressing divergent views
from the larger body's recent
submission opposing ex-ante
regulation in the Draft Digital
Cnmpet]tlonBlH[DCB)

— Bharat

re has been less focus on spending
by the government given the ongo-
ing elections. Hence the numbers
must be read with caution,” said
Madan Sabnavis, chief economist,
Bankof Baroda.

Crudeoil production rose7.5% in
April while natural gas and refine-
ry output increased 8.6% and 3.9 %,
respectively driven by demand
conditions.

Steeloutputrose7.1% and cement
increased 0.6%. “The decline in ce-
ment output growth in April 2024
partly reflects a high base and co.
uld also be dampened by some
slowdown in government capex
during the parliamentary elec-

tions,” said Aditi Nayar, chief eco-
nomist, ICRA. Coal output and
electricity generation increased
7.5% and 9.4% in April respectiv
1y. However, fertiliser producti
contracted 0.8%, marking the fo-
urthconsecutive monthof decline.

Cumulatively growth rate in out-
put of the eight core mdusu ial sec
tors slowed to 7.6% in FY24 frol
7.8% in the previous fiscal These
sectors have a 40.27% share in the
country’s Index of Industrial Pro-
duction (IIP).

Economists expect the IIP to ex-
pand 665% in April, recovering
from a4.9% increase in March, IP
grewat5.6% in February.

Getting to the Core

Month Core sector growth (%) | April sectoral growth
e T Sector Growth ()
73 Aprip
8 pr
= Coal (75 [psatert
6 Crude oil Fis seen 6-6.5
5 Natural Gas XM FY24 core
g Refinery Prods 39  Brew 7.6%
Nov Dec Jan Feb Mar Ar | portilizers 0.8 7.8%
vy Steel 71 e
sector grows
6.2%, IP

seen 6-6.5%

AUDIT REGULATOR'S BID TO CURB CORPORATE FRAUD

Audit Panel Can’t Escape Responsibility

by Citing Auditors

OurBureau

New Delhi: A company's audit
committee, comprising mostly in-
dependentdirectors, can'tavoid its
responsibility towards ensuring
accurate financial statements of
the firm merely because the audi-
torshave failed in their duty, Natio-
nal Financial Reporting Authority
(NFRA) chairman Ajay Bhushan
Pandey said Friday.
The chief of the audit regulator
underscored the need for regular
“twi

Mnmmony, Match Group,
Hoichoi and ShareChat—said
the IAMAI's submission was
notreflectiveof the entire dLg

ay commu-
nications” between a company’s
audit committee .md auditors on
its financial position:

Tha S sominitiods ity

oversee the statuto
ancesof companies.

Speaking at an Assocham event
here, Pandey stressed that the en-
gagement between the panel and
the auditors can’t be reduced to a
mere formality.

In some cases, the regulator has
found out that the meetings betwe-
en the audit panels and the audi-
tors have been very brief, and that,
100, just before the approval of the
companies’ financial results. This
goes against the principle of an ef-
fective "two-way communication”,
he indicated. His statements come
at a time when the NFRA is plan-
ning to directly engage a few large
listed companies for the first time
by June-end to “sensitise” them
about accounting standards and
helpcurbcorporate frauds, ET has
reported.

The regulatory outreach could in-
volve the NFRA's engagement with
auditpanels, independent directors,
chief financial officers and others

Failure: NFRA Chief

on the boards of thesecompanies.
The latest regulatory outreach al-
s0 comes amid a heightened focus
onthepartof theauthorities onpro-
tecting retail stock investors. Earli-

Govtto Take Decisive
Steps to Strengthen
Banking System: FM

Says banks have recovered more thanz10L cr
from bad loans between 2014 and 2023

our Bureau

New Delhi: Finance minister
Nirmala Sitharaman Friday said
the government will continue to
take decisive measures to streng-
then and stabilise the banking
system, “ensuring banks’ sup.
portIndia’s growth pathto Viksit
Bharatby 2047",

In apost on X, Sitharaman said
India’s banking secter turned
around due to Prime Minister
endra Modi's strong and de-
cisive leadership, and recently
achieved a significant milestone
by recording its highest-ever net
profitof over 73 lakh crore.

“During FY 2023-24, public sec-
tor banks recorded the highest
ever aggregate net profit of 141
lakh crore, almost 4 times higher
thane36,270crorein FY 2014,"she
noted, adding that the govern
ment has turned banks from be-
ing “NPA-laden nlﬂhlmﬂms in:
to “pillars of jan kalyan’

Sl Sod ha govern

From havinga ‘twin

balancesheetpro-
blem',we nowhavea't
balance sheet advantage
NIRMALA SITHARAMAN
Finance Minister

"Gross NPA ratio of PSBs decli-
ned to3.47% in March 2024 from
4.97% in 2015 and from a peak of
14.58% in March 2018," she said,
adding that PSBs declared a divi-
dend of 727,830 crore tosharehol-
ders (government of India share
€18 088 crore) inFY24.

¥ ister Nir-
mala Sitharaman exhorted market
intermediaries to help preserve the
trust of Indian households that ha-
vemadea “generational shift” inde-
ploying a larger part of their sa-
vings in thestock markets.

Any efforts toward early detec-
tion of stress in listed companies
or curbing corporate frauds-
—which can be done through accu-
rate and transparent audllm; of
the company’s financials—
servetheinterest of bothretail and
other investors.

ital startup
= 0 27 Avorse e
bership of over 540
companies and
urged the Ministry
to proceed with ex-ante Tegu-
lations at the earliest to curb
what they deemed the anti-
competitive practices of Big
Tech companies.

"Only a miniscule percent-
ageof these members opposed
the ex-ante provisions intro-
duced by the DCB, yet the sub-
mission predominantly
echoes this minority perspec-
tive," the companiesalleged in
aletter dated May 30 to Manoj
Govil, Secretary - Ministry of
Corporate Affairs, that has
been reviewed by ET.

Ex-ante regulations are pre-
emptive measures that aim to
disallowor discourage certain
practices. The current compe-
titionlaw, the l‘,ompetltmnALt
(2002), works on an ex-post
framework where the Compe-
tition Commission of India
(CCD intervenes after an anti-
competitive act has occurred.
“We believe that such apposi-
tionof exanteregulationsand
continuation of the ex post re-
gime, will lead to statusquo be-

maintained and allow en-
trenched players to continue
exploiting regulatory gaps to
stifle competition and innova-
tion,” the companies said.

DAY AFTER UPGRADING INDIA'S OUTLOOK...

Fiscal Nos, Growth to be Monitored

“India‘sfiscal deficits narrow mea-

for Upgrade in Next 24 Months: S&P

ourBureau

New Delhi: A day after S&P Global
Ratings upgraded India’s outlook to
positive fromstable, itsanalysts Fri-
day said that fiscal metrics and eco-
nomic growth would be the key mo-

nitorable for a rating upgrade wit-

hin the next 24 months.

“India’s very fast growth rate is an
extremely important factor in the
-atings and supports
assessment. It's also g
confidenee that, despitetheelevated
fiscal deficits, in comparison to pe-
ers, thedebt level of the government
is going to stabilise relative to GDP
and r)mbably moderately fall overti-
me,” said Andrew Wood, director
sovereign & international public fi-
nance ratings, Asia-Pacific, S&P
Global Ratings.

S&P Global Ratings analysts we-
re more optimistic about growth,
as they noted that the Indian eco
nomy could grow 8% over the long-
er term if it attracts more infrast-

ructure investments, which im-
provesconnectivity.

“If not for some of the infrastrue-
ture bottlenecks, the potential
growth rate could even be higher”
said YeeFarn Phua, director, sovere-
ign & international public finance
ratings, Asia S&P Global Ratings, in

ut that India's fiscal
deficit and debt were higher compa-
withother comparable economi-
esof theregion, which wasan impor-
tant factor in ratings consideration.
India is currently rated ‘BEB- by
S&P.

ningfully suchthatthe net change in
general governiment debt falls be-
low 7% of GDP.” was highlighted as
areason for theratingupgrade.

The government aims to bring the
fiscal deficitdown to 4.5% of GDPby
FY26 from 51% projected for the
currentfiscal in the interim budget

The agency sees u:e goneral go-
vernment's (centre

Economy may
Expand 6.8%in
FY24:Moody's

New Delhi: Global rating agen-
cy Moody's Ratings Friday fore-
cast India to grow 6.8% in the
current year, followed by 6.5 % in
2025, on the back of strong eco-
nomic expansion, along with
post-election policy continuity.
India’s real GDP grew 7.7
2023, up from 6.5%in
by robust capital spending byUlL
government and strong manu-
facturing activity. It said strong,
broad-based growth willlikely be
sustained with post-election poli-

ned) fiscal defi-

ment

sive 4Rs strategy of recognising
NPAs transparently, resolution
and  recovery recapitalising
PSBsandreforms.

“From having a ‘twin balance
sheet problem’, we now have a
“twin balance sheet advantage’,”
she said, adding that net NPAs of
PS8Bs declined to 0.76% in March
2024 from 392% in March 2015
and from a peak of 7.97% in
March 2018.

et L o Bhian and MODRA
have ensured widespread access
to banking services and the go
vernment remains committed to
further driving financial inclu-
sion and empowering the under-
privileged.

The finance minister said that
under the UPA, obtaining loans
from banks oftendepended onpo-
werful connections rather thana
solid  business proposition

PFRDA Reviews Strategies for
Expansion & Distribution of NPS

New Delhi: The pension sector
regulator Friday reviewed stra.
tegies for expansion, compre-
hensive coverage and distribu
tion of the national pension sy
stem or NPS through point of
presenceor PoPs.

Inastatement, the Pension Fund
Regulatoryand Development Aut-
hority (PFRDA) said that in 2023-
2dthe totalenrolments under NPS
stood at 940,474

Almost63% of theenrolments in
the voluntary segment (UoS-All
Citizen) were sourced through the
extensive efforts of PoPs, which
include banks, NBFCs, stockbro-

kingfirms, fintechcompanies and
pomlon funds, itsaid

[ g the year, 3112 corpora-
tes gm rtgutcn.d under the NP§
corporate model, which has been
thehighestnumbersofar,” thesta-
tement said.

Under NPS private sector there
512 million subscribers, of
ch 75% aremales. Around65%
of the subscribers fall in the age
group of 31-50 years. The dataalso
indicated that private banks en-
rolled 227.218 subscribers in FY24
and aseets under management or
AUM for NPS corporate stood at
71,66,729 crore. —Our Bureau

cit narrowing to

68% by FY28,
with central go-
vernment defi-
citat4.2%
Malaysia will
have a fiscal de-
ficitof 4%, Indo-
nesia and Thai-
land are antici-
pating 2-3% of
GDP,  whereas
Vietnam is t;
geting 3.5% of
GDP, Wood
highlighted.
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Adani Ports Signs
Pact to Run Terminal

at Tanzania Port

APSEZ subsidiary to acquire African
firm handling all port equipment,
employeesfor $39.5m

New Delhi: Adani Ports and
Special Economic Zone (.
SEZ)onFriday said its subsi-
diary company has signed a
30-year concession agree-
ment with the Tanzania
Ports Authority to operate
and manageaterminalatthe
Dar es Salaam Port in the
east African country.

The Dar es Salaam Port isa
gateway port with a well-
connected network of road.
ways and railways, and con-
cessionagreementsignedby
Adani International Ports
Holdings (AIPH) marks the
entry of Adani Ports into
Tanzania.

Adani Portsled consorti-
um will acquire the project
company inTanzania, which
housesall port handlingequ-
ipment and employees, for
an amount of $39.5 million,
APSEZsaid inastatement.

East Africa  Gateway
(EAGL) has been incorpora-
ted as a joint venture of
AIPH, AD Ports Group, and
East Harbour Terminals
(EHTL), thestatementadded.

APSEZ will be the control-
ling shareholder and will
consolidate EAGL on its bo-
oks, itsaid.

According to the state-
ment, EAGL has signed a
share purchase agreement
for the acquisition of 95%
stake in Tanzania Interna-
tional Container Terminal
Services Limited (TICTS)
from Hutchison Port Hol-
dings (and its affiliate Hut-
chison Port Investments)
and Harbours Investment
for apurchase consideration

of $39.5million.

“TICTS currently owns all
the port handling equip-
ment and employs the man

v e statement said,
adding that Adani will ope-
rate CT2 through TICTS
Container Terminal 2, with
four berths, has an annual
cargo handling capacity of 1
million twenty-foot equiva.
lent units (TEUs) and mana-
ged0.82million TEUS of eon.
tainers in 2023 - about 83%
of Tanzania's total contai-
ner volumes.

APSEZ managing director
Karan Adani said that the
signingof the concession for
Container Terminal 2 at Dar
esSalaam Port is in line with
APSEZ's ambition of beco
ming one of the largest port
operators globally by 2030

“Weare confident that with
our expertiseand network in
ports and logistics, we will
be able to enhance trade vo.
lumes and economic coope
rationbetween ourports and
East Africa. We will strive to
transform Dar es Salaam
Port into a world class port,”
Adani added. APSEZ is a
partof theglobally diversifi
ed Adani Group.

Apollo Looks to Add 2
Hospitals Each in
Mumbai and Bengaluru

Viswanath.Pilla
@timesgroup.com

Mumbai: Apollo Hospitals is
actively considering adding
two multi-speeialty hospitals
each in Mumbai and Bengalu-
ru, through options including
bolt on acquisitions, greenfi-
eldandbrownfield.

Apollo will be targeting 400-
500 bed capac nalysts
say it could msl more than 22
erores perbed in Mumbai, and
little over 1 crore per bed in
Bengaluru.

“Wearelookingtoadd at least
a couple of hospitals in Mum-
bai, at least 500 beds each,”
Krishnan  Akhileswaran,
Group CFOat Apollo Hospitals
told ET. “We can do one or two
hospitals in Bengaluru. So,
Bengaluru is an area of focus
forus, weare workingon it,"he

added.

Apollo is looking for a hospi-
tal in the North of Bengaluru.
Akhileswaran said the expan-
sion will be funded through in-
ternalaceruals and debt.

He added that the hospital
chain can raise debt twice the
earnings before interest, tax,
depreciation and ammortisa-
tion (EBITDA) of its healthca-
re services vertical, which is

Key Highli

Life time high profits with | Complete 80% of Company's power Improved margin
Profit Before Tax Debt-free | requirement met through 10 MW profile despite
exceeding Rs. 100 Crores status renewable captive power plants lower volumes
(Rs. in Lakhs except EPS)
around €500 § Quarter Ended Year Ended
Rk . .
P No| Particulars 31.03.2024 31122023 | 31.03.2023 | 31.05.2024 |31.03.2023
oks (0£) 000 cro- (Audited) (Audited) | (Audited) | (Audited)
r'es, so, weareq £
I epmipiable 1 |Income from 9,840.10| 9,031.3012,031.99 | 40,981.45 | 47,683.39
L 2 | Net Profit/ (Loss) for the period 2510.74| 2,339.50| 2,624.66 | 10,093.16 | 9,452.00
HHlch it ald 1 s hiaithane (before Tax, Exceptional and/or Extraordinary items)
%%ITDQBTIFS’:{?;G&EY&:’Q&‘ 3 | Net Profit / (Loss) for the period before tax 2,510.74| 2,339.50| 2,624.66| 10,093.16 | 9,452.09
ol ﬁ'a ‘5:.’32;’125-53; lipdtas (atter Exceptional and/or Extraordinary items)
mm&w;]m a‘sglo l}f,‘ls multi- 4 | Net Profit / (Loss) for the period after tax 1,870.79| 1,742.33| 1,954.47| 7,500.21 | 7,052.46
speci v hospital. The compa-
;}; ha; baenﬁo«;]kmg b e (after Exceptional and/or Extraordinary items)
Mi it
F By s Bl 5 | Total Comprehensive Income for the period 1,868.55| 1,738.30| 1946.84| 7,444.80 | 7,049.1
hasnth : -
APhle theve sbent many ho- [Comprising Prafit/ (Loss) for the period (after tax)
i%t‘:,if:i?;i,,‘:;’{.,;,;f‘ﬁmﬁ and Other Compreh Income (after tax)]
Deojects remeins 2 dhallriee s | Equity Share Capital 1,012.00{ 1,012.00] 1,012.00] 1,01200 | 1012.00
?ﬂio?fﬂﬂﬁ:\;cﬁ Sug ok 7 | Other Equity excluding revaluation reserves 25,949.60 | 20,508.56
bl Dl s | Earnings Per Share (EPS) of Rs. 5/~ each (Not annualized)
Apollo in Be - ;
P N;‘,i?vl;‘.‘,? dﬁ“ﬁ,}'&f ) Basic (Rs) [ 924 861] 966 3706] 3484
M: H it: Forti i
Danlial Hopitalsand Fores b) Diluted (Rs.) | 024 se1|  ose| 3mos| 3484

sees Bengaluru North asrelati
vely untapped, where there is
potential for a large multi-spe-
cialty hospital.

0S|

IT-Digital Ct

ment (T-DCRY, C

igital
4th Fioor, Railway Station Building, Sector 11, CBD Belapur, Navi o 00614

RFP NO: SBI/GITC/IT-DCR/2024/2025/1151

DATED; 29.05.2024

Bids are invited by State Bank of India from the eligible bidders for
procurement of software solution and services for settlement and
reconciliation of ATM Cards, Debit Cards, Prepaid Cards and Metro Cards

ws) 2
e-procurement agency portal https://etender.sbi Rt NoSauGITCIT.
DCR/2024/2025/1151 Dated: 29.05.2024)

Commencement of download of RFP: From 31.05.2024.
Last date and time for submission of bids: 29.06.2024up o 16:00hrs.

Place: Navi Mumbai
Date: 01.06.2024

Deputy General Manager
IT-DCR

Notes:
1. The above is an extract of the detailed format of standalone audited financial results for the quarter and year
ended March 31, 2024. The detailed results are available on the website of the NSE & BSE and also on the
Company's website www.steelcast.net
2. The Board of Directors of the Company has recommended a Final Dividend at the rate of Rs 3.15 per share (i.e.
63% of face value per share of Rs 5.00) of the Company for the financial year 2023-24 making the total dividend
forFY 2023-24 10 Rs. 7.20 pershare (i.e. 144% of face value per share of Rs 5.00)
For and On Behalf of Board of Directors of

STEELCAST LIMITED

Sd/-
(Chetan M Tamboli)
CHAIRMAN AND MANAGING DIRECTOR
DIN: 00028421
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