pp—— STEELCAST LIMITED
REGD. OFFICE RUVAPARI ROAD
Castechnik & WORKS BHAVNAGAR, GUJARAT

INDIA 364 005
PHONE (91) (278) 251 9062
FAX (91) (278) 251 9831
E-MAIL infodstealicast.net
WEBSITE www steelcast.net
CIN L27310GJ1972PLCO02033
AC/2079 27.05.2025
The Secretary, National Stock Exchange of India Limited,
BSE Limited, Exchange Plaza, 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,
Dalal Street, Bandra-Kurla Complex,
MUMBAI - 400 001 Bandra (E), Mumbai - 400 051
Scrip Code: 513517 Scrip Symbol: STEELCAS
Dear Sir/Madam,
Subject: Inclusion of STEELCAST LIMITED in the list of India’s Top 100 Emerging

Companies published by Fortune India Magazine.

We are pleased to inform you that the Fortune India Magazine in its May 2025 edition has
included STEELCAST LIMITED in the list of Top 100 Emerging Companies of India. The list is
titled as “Fortune India 100 Emerging Stars”.

The Company is ranked at 91st place based on the criteria of Net Income during the Financial
Year 2023-24.

Further, this recognition has been awarded to Companies demonstrating exceptional
performance. The selection criteria included a minimum 20% CAGR in net income over the past
three years, an average Return on Net Worth of at least 10%, ROCE of 15%, a 20% CAGR in
share price, and a debt-to-equity ratio below 2x.

A copy of the full article published by the above referred Magazine containing the list of all
Companies along with the methodology and rationale behind the selection criteria is given
herewith as attachment. (See Sr. No. 91, Steelcast Limited)

This is pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations, 2015.

We request you to kindly take the same on record and disseminate the same on your respective
websites.

Thanking you,

For STEELCAST LIMITED,
Digitally signed
Umeshkum by Umeshkumar
ar Vasantray Vasantray Bhatt

Date: 2025.05.27
Bhatt 18:37:35 +05'30'
(Umesh V Bhatt)

COMPANY SECRETARY

L:\AC\2079\COMPLIANCES\SECRETARIAL\NSE and BSE  Announcements\Fortune India 100 Top Emerging
Companies\SteelcastExchangelntimation2705025.docx
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INDIA'S TOP
EMERGING
COMPANIES

Fortune India 100 Emerging Stars clocked %1,46,550 crore in cumulative

net revenues in FY24, and 16,753 crore i

n net profit.
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”4 FORTUNE INDIA + 100 EMERGING STARS

IN THIS EXCLUSIVE edition,
Fortune India introduces
the 100 Emerging Stars—a
meticulously curated list
spotlighting India’s most
promising listed compa-
nies that exist beyond the
traditional realms of the
banking, financial services,
and insurance (BFSI) sector
and the well-established
Fortune 500 India uni-
verse. Fortune India 100
Emerging Stars is a new
annual ranking of listed
companies by net income.
These enterprises repre-
sent a dynamic cohort of
high-growth businesses
that are steadily carving out
their place in the economic
landscape, often outpacing
their peers across a range of
critical business and market
performance indicators.
The list is the result of
a rigorous, data-driven

methodology designed to

identify firms that excel
across multiple dimen-
sions of performance. This
comprehensive framework
evaluates these businesses
over a specific three-year
CAGR—from FY21 to
FY24—ensuring a robust
assessment of their trajec-
tory during a transfor-
mative phase for India’s
economy. The selection
process hinges on four piv-
otal pillars, each reflecting
a vital aspect of corporate
success and market rel-
evance. These dimensions
are thoughtfully chosen to
capture both the quantita-
tive achievements and the
qualitative strengths of
these rising stars.

Growth potential is
assessed by examining the
three-year CAGR of net
income, with a minimum
threshold of 20%. This
metric highlights firms
that have consistently
expanded their‘revenue
streams, showcasing their
ability to scale operations,
capture market share,
and thrive in competitive
environments.

Profitability growth
is measured through the
three-year CAGR of profit

HOW WE
DIDIT

The methodology followed to arriv; at the
Fortune India 100 Emerging Stars list.

BY FORTUNE INDIA

after tax (PAT), set at a
minimum of 20%. This
criterion underscores the
capacity of these firms to
not only grow their top
line but also translate that
growth into meaningful
bottom line results.

Capital efficiency delves
into how effectively these
firms utilise their resources
to generate value for stake-
holders. This is evaluated
using a minimum 10%
three-year average of re-
turn on net worth (RoONW)
and a minimum of 15%
return on capital employed
(RoCE) for the past three
fiscals. The two metrics are
widely respected indicators
of financial health, RoNW

Fortune
India100
Emerging
Starsisa
new annual
ranking

of listed
firms by net
income.

reflects the profitability
delivered to shareholders
relative to their equity,
while RoCE measures

the efficiency with which

a company employs its
total capital—both debt
and equity—to produce
returns. Together, these
metrics spotlight firms that
excel in deploying capital
prudently and maximising
returns.

Share price growth is
gauged by the three-year
CAGR. But, while a 20%
CAGR served as a strong
indicator of performance,
it was treated as a sufficict
but not necessary criteric 1
for selection. A strong
stock price performance
over three years signals

not just past success, but
also the market’s belief ir
their ongoing growth sto:,
making it a critical piece of
the evaluation puzzle.

Beyond these, additicnz!
filters ensure the list com-
Prises only the most resil-
'ent and financially sound
firms. To qualify, they must
ma'intain a debt-to-equity
Tatio of less than 2x. Plus,
they must have avoided
losses i each of the past
four fiscals, [ |
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